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2025/2026 FINAL AMENDED APPROPRIATION RESOLUTlON
GENERAL FUND
A Resolution of the Martin Luther King Jr. Education Center

ns of the General Fund of Marun Luther King Jr. Education
providing for the disposition

Academy Board of Directors

RESOLVED, that this resolution shall constitute the final amended appropriatio : nd of |
Center Academy for the fiscal year ending June 30, 2026; providing for the expenditure of the appropriations: and
of all income received by the General Fund.

FURTHER RESOLVED that no poard member or employee of Martin Luther King Jr. Education Center Academy shal_l expgnd any funds or
obligate the expenditure of any funds except pursuant to appropriations made by the Board of Directors and in keeping with the budgetary
policy statement adopted by the Board. Changes in the amaunt appropriated by the Board shall require Board approval.

BE IT FURTHER RESOLVED, that the Chief Administrative Officer is hergby charged with general supervision of the execution of the hudget
adopted by the Board and shall hold department heads responsible for perfarmance of their responsibilities within the amounts appropriated hy
the Board of Directors and in keeping with the budgetary palicy statemant adopted by the Board.

BE IT FURTHER RESOLVED, that the total revenues and unappropriated fund balance estimated to be available for appropriation in the
General Fund of Martin Luther King Jr. Education Center Academy for fiscal year 2025/2026 are as follows:

2025/26 Final Amended Original 2025/26 Budget

Revenug Source {This Reselution} (Reference)}

1xx Local Revenue ‘ £350,000,00 $35,000.00

$265,114.00 | $378,065.00 *

Fund Batance — July 1, 2025 ' T 56,667.708.00 $6.287,868.00

“Original 4xx Federal Revenus of $378,065 mcluded $150,000 i s Sy = £
. ' 3 n Child Nutritiors Progra os. . v = x
Fund resolation: General Fund federal revenue reflects Tile programs only. grarm funds. That prograim is now separataly appropriated in the Schoof Service

aB:glIﬂ;l;F:‘gl;lcﬁl?h:Es:)WED, that $4.224,8§6.96 of the total available to appropriate in the General Fund is hereby appropriated in the
purpases set forth below, in accordance with Michigan Public Act 621 of 1978 (Uniform Budgeting and Accounting Act):

R 2025{26 Final Amended Original 2025/26 Budget
{This Resolution) (Reference)

11* Basic Programs
$1,679,295.0

$75,000.00

it

$328.406.00

$551,022.00

$101,000.00

$22,500.00
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** Original Total Expenditures excludes $176,727 bugdgeted as Function 297 Food Service in the original General Fund resolution, which is now separaiely
appropriated in the School Service Fund resclution ($164,953.59 Final Amended).

Note: Expenditures are listed at the function level, which is the level at which the Board of Directors intends te control expenditures, as required under
the Uniform Budgeting and Accounting Act (MCL 141.421 et seq.).

Note: The Estimated Ending Fund Balance of $5,951,927.55 represents approximately 140.9% of total General Fund expenditures for fiscal year
2025/2026, which is well abova the minimum fund balance levels generally recommended for financial stability.

This appropriations resolution is to take effect upon adoption and shall be retroactive to July 1, 2025.

'3 R
Adopted this éu dayof, & , 2026,

Board President Board Secretary / Treasurer

| hereby certify that the faregoing is a true copy of a resolution duly adopted by the Board of Directors of Martin Luther King Jr. Education Center
Academy at a lawful mesting held on —C}JM—&’%&@ &

Secretary, Board of Directors
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