Martin Luther King Jr. Education Center Academy
16827 Appoline, Datroit, Michigan 48235

15D 82, District 82910

2026/2027 ORIGINAL BUBGET APPROPRIATION RESOLUTION

GENERAL FUND
A Resolution of the Martin Luther King Jr. Education Center Academy Board of Directors

RESOLVED, that this resolution shall constitule the original budget appropriations of the Genaral Fund of Martin Luther King Jr. Education
Center Academy for the fiscal year beginning July 1, 2026 and ending June 30, 2027; providing for the expenditure of the appropriations; and
providing for the disposition of all income received by the General Fund.

FURTHER RESOLVED that no board member or employee of Martin Luther King Jr. Education Center Academy shall expend any funds or

aobligate the expenditure of any funds except pursuant to appropriations made by the Board of Directors and in keeping with the budgetary
policy statement adopted by the Board. Changes in the amount appropriated by the Board shall require Board approval.

BE IT FURTHER RESOLVED, that the Chief Administrative Officer is hereby charged with generat supervision of the execulion of the budget
adopted by the Board and shall hold department heads responsible for performance of their responsibilifies within the amounts appropriated by
the Board of Directors and in keeping with the budgetary policy statement adopted by the Board.

BE IT FURTHER RESOLVED, that the tofal revenues and unapproprialed fund balance estimated to be available for appropriation in the
General Fund of Martin Luther King Jr. Education Center Academy for fiscal year 2026/2027 ara as fallows:

The 2025/26 Final Amended figures are shown in the right columin for refarence onfy. This resolution adopts the 2026/27 Original Budget cofumn as the fegal
appropriation.

2026/27 Original Budget 2025/26 Final Amended

Revenue Source {This Resclution) [Reference)

Txx Local Revenue $350,000.00 $350,000.00

4xx Federal Revenue $265,114.00 $265,114.00

Fund Baiance — July 1, 2026 (Estimated) . $5,051,927.55 $5,951,927.55
4 S it o

BE IT FURTHER RESOLVED, that $4,224,866.96 of the total available to appropriate in the Genaral Fund is hereby appropriated in the
amounts and for the purposes set forth below, in accordance with Michigan Public Act 621 of 1978 (Uniform Budgeting and Accounting Act):

2026/27 Criginal Budget 2025/26 Final Amended
Expenditure Function {This Resolution} {Reference]

$1,534,787.38
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11* Basic Programs $1,534,787.38

22* Instructional Staff Support $37.711.82 $37.711.62
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24* School Administration $648,583.64 $648,583.64

i

26* COperations & Maintenance $718,049.01 $718,045.01

28* Central / Qther Support Services $104,298.84 $104,298.84

S
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Nota: Expenditures are listed at the function level, which is the level at which the Board of Directors intends to controt expenditures, as required under
the Uniform Budgeting and Accounting Act (MCL 141.421 et seq.).

Note: The 2026/27 revenue and expenditure figures abave are carried forward from the 2025/26 Final Amended Budget as a starting projection, pending
further board direction. They do not yet reflect anticipated changes in enrollment, staffing, slate aid, or pragram funding for 2026/27 and should be
amended as planning is finalized.

Mote: The Projected Ending Fund Balance of $5,236,147.10 represents approximately 123.9% of total General Fund expenditures for fiscal year
2026/2027, which is well above the minimum fund balance levels generally recommended for financial stability.

This appropriations resolution is to take effect on July 1, 2026.

s Y
Adopted this day of, , 2026.
L — ./ -
Board President Board Secretary / Treasurer

I heraby cartify that the foregoing is a true copy of a resolution duly adopted by the Board of Directars of Martin Luther King Jr. Education Genter

Academy at a lawful mesating hekd on

T
Secretary, Board of Directors
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